OSTER

Researching Services

12897 Colonial Drive = Mt. Airy, MD 21771
Phone: 301-253-6040
Fax: 301-253-6040

August 24, 2006 maryannoster@adelphia.net

Secretary RECORDATION NO. 2 (D S'Z,(a
Surface Transportation Board

1925 K Street, N.W. MG24°06  3-24 P

Washington, D.C. 20423

. SURFACE TRANSPORTATION BOARD
Dear Sir:

Enclosed for recording with the Surface Transportation Board is 2 Memorandum of
Loan Agreement dated 8/10/06 including the following parties and railroad equipment:

Secured Party: U.S. Bancorp Equipment Finance, Inc.
13010 SW 68" Parkway
Portland, OR 67223

Debtor: Western Railroad Equipment Company
1370 Colleen Avenue
Arden Hills, MN 55112
Equipment: 20, Pressure Differential Covered Hoppers
WREX 6001-6020 .
Previously INRD 374101-375124, NI
- Please record this agreement as a primary document. The filing fee of $34 is enclosed.
Summary: Memorandum of Loan Agreement dated 8/10/06 between U.S. Bancorp
Equipment Finance, Inc. as Secured Party and Western Railroad Equipment Company as
Debtor including 20, Covered Hoppers, WREX 6001-6020, previously INRD numbers above.
Sincerely,
Mary Ann Oster
Research Consultant

Enclosures
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REC@RDAHON-NO. 26 S—Z(P e FIUED

Thancorp 24

3.94 PM MEMORANDUM OF LOAN AGQEENENT

Equipment Finance, Ine.  S|RFACE TRANSPORTATION BOARD

Memorandum of Loan Agreement ir made and entered into on Apgust 10, 2006 by and between U.S. Bancorp Equipment
Pinance, Inc, “Securcd Party”, and, Western Reilrond Bquipment Company, “Debtor™.

The undersigned have entered into that certain Master Loan Agreemont dated August 10, 2006, whereby the Secured Party has
agreed to Loan 1o the Debtor and the Debtor has agreed to Loan from the Secured Party certain Collateral as listed on Exhibit “A”
attached hereto, subject to the terms defined in the Schodule (Number 757063-Interim), dated August 10, 2006. :

IN WITNESS WHEREOF, the parties horcto have eash caused this Memorandum to be duly executed a5 of the date mnd year firt

above written.

Sccured Pasty:
U.S. Bancorp Bquipment Finance, Inc.

MJ Vite fusign F
An Authorized Officer '

Executed on this % duyof_ﬁ%&lobb .

STATE OF (0_4%@\ )
comyo L psbinglirn )

On Sgpersonslly sppoared before me,
. who belng duly sworn, stated
that he/she js the U.S, Bancorp Equipment

Financs, Inc., admowupdﬁefmgdngmmmemu
voluntary act and deed of the Company by virtue of authority
from its Board of Directors.

Before mo:

~ GFFICIAL SEAL
CARY Bc%'t‘iseou
TARY PUBLY
N D MINGSION NO. 3

COMMIS 222
MY cnmmssmn BIPRES MAR ¥ 2007

TSRS

O+09-ES2-10E

Debtor:
Western Ruilroad Equipment Company
BY:
. E4 Robinson
Chief Finsncial Officer
Encouted onthis _J§_day of Augus , 20
STATEOF_Musesole, )
)88,
County of
On a4 ly sppesred before mo,
» Who being duly sworn, stated
that e i the _ o of Western Raiboad

Equipment Compsny , acknowledged the foregoing instrument
8¢ voluntary act and decd of the Compm by virtue of suthority
from ite Board of Directors.

Before me:

J431S0 UUYd Ruey
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Exhibit “A® .
TO MEMORANDUM OF LOAN AGREEMENT

Certuin chattsl papet, consisting of any and all now oxisting or hercaficr arising reatul snd lease agreemeats and all reats, income,
sccounts, payment intangibles, and cbligations erising now or horeafter thercunder and all procends of any of the foregoing (each
an “Agreemcat” and collcctively the “Agreements”) between Weatern Rellrond Equipment Company, as lessor, and its sub-
usery, and rolating to the
AN Agreement, o pecfoctlon of & security interest thorein by posseslon or other control of the Agresment, violates the rights of
U.S. Bancorp Equipment Finance, Inc. (and fts successors sad assigns).

Tweaty (20) Pressure Differve

" as follows:

QD %2} NEW
MAR MARK
INRD 374107 WREX
INRD 374238 WREX
INRD 374542 WREX
INRD 374564 WREX
INRD 374571 WREX
INRD 375093 WREX
INRD ITS017 WREX
INRD 376025 WREX
INRD 375041 WREX
INRD - 378049 WREX
INRD . 375083 WREX
INRD 375062 WREX
INRD -375088 WREX
INRD S75084 WREX
INRD 373088 WREX
iINRD 375083 WREX
INRD 375192 WREX
INRD 376117 WREX
INRD 376119 WREX
INRD 378124 WREX

8001
002
6003
6004
6006
6008
6007
€008
8009
¢o010
6011
6012
6013
s0is
6015
6018
6017
8018
8019
6020

and/or inventory that is the subject of such Agreements and is listad below. Any purchase of

sthal Covered Hepper Rellcany, with Improvements and enhaucements; Rallcar numbers are

TOGETHER WITH ALL REPLACEMENTS, PARTS, REPAIRS, ADDITIONS, ACCESSIONS AND ACCESSORIES
INCORPORATED TRERKIN OR AFFIXED OR ATTACHED THERETO AND ANY AND ALL PROCERDS OF THE
FOREGOING, INCLUDING, WITEOUT LIMITATION, INSURANCE RECOVERIES,

&/00
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